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1&?«7 1 l:‘ A [ JOHO! ﬁnd smgulﬁ lthé said premises tifito the Mortgagee, Tts® suéceﬁsors and assigns
° x I v h .

VET: N .

/ Tl%L Z:frtg&gor eoven}mts % he is lawfully sexzed of the premises heremaboveJ descibed. in fee sunple
absolu't;e; t-he ﬂas good nghﬁ, d lpwfui aut.honty to sell, convey, or encumber the same,, anﬂ that the prem-
ises are free and cl of all liens 'Bd encumbrances whatsoever. The Moértgagor further coven_an ' to warrant-and’

. Eprever d}efend all and singular thé premises unto the Mortgagee foréver, from and agakrst tbe Mortgagor and
alk per,spns whomsoever ]awfu]ly.claxmmg the same of any part theredf .

- " . N . T

The Moxtgagor cfovenants agd agrees as follows .

1. That he will promptly p@y the pruici;‘a] of and mterest on the indebtedness ev1dence y the said note, '
at the times and in thei manner therein provi&ed . ,i i K€ *
e~
. 2. ‘That this mortgage shfllf;,ts?ecure the Mortgagce for shch further sums as may be. a.cfvanced hereafter, at the
optmn of the Mortgagee, for the!payment of taxes, insurarce premmm§ public assessments, repairs or other pur-
. poses‘ puisuant to the covenant§ herein, and also any further loans, advanc/gs readvancesior credits that may be
- madel hereafter to the Mortgagor by the Mortgagee; and, for any other or fairther obligation or-indebtedmess due
to the Mortgagee by the Mortgagor at any time hereafter; and thafiall:sums sa advanced shall bear interest at the
sime rate as ,the ‘Mortgage debt and slmll be payqble on dennnd of the \1ortgagee unless- otberwu;e prov,lded in
+_ ewriting. ‘ / .- N . ), . ‘
N 8 t he will keep the 1mprovements oW ex{stmg, or hucrf(er erected on'the mortgaged property’ msured
as may required frgin time tg time by the Mortgagee against loss by fire and other hazards, in such  ambunts_
as may he,required by the:Mortgagee, and in companiés aeceptable to it, and :that he does hereby ussigp to the”
Mortgagee all such policies, 'm%tha all such policies and renewals thiereof sball be held by the Mox’(gagee and
have attao!(ed thereto loss. payable clauses ini favor of, and in forffacceptablé to the Mortgagae.

4, ha he x;illrkeep’all 1mprevements. now exrstmg or. hereafter erected upon the mortgaged prope

: mterruptxon and should he fail, to do so, the Mortgagee may, at its option, eijter upon said premises,
‘t ever repairs are necessary, mcludmé the complétion of any cdglstrucflon work bnderway, and chang
for such repairs or the compIEtlon ﬁﬁ such construction: to the mortgage debt. .

5. That.the Mortgage%may rel]mre the maker, co-rpaker or endorser ?f any mdebtedness secured hereby to
carry life insurance upon h u
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagar tp pay the premiums therefor, thé. Mort- |
- gagee may, at its option, pay said f)temmms and- ,all sums 59 advﬁuce by the Mortga,gee shall ‘become a part -
of mortgage debt. Kt . %

*.8. That, together with, and i m addm n to, tﬁe monthly payments F) prmcxpal ar{d mterest pabable under the .

mself in a sum sufficient to pay all sums Securqd by this mortgatge designating- the = ‘

terms of the'note secured hereby, }@ will §ay’ to the Mortgagee, on the fitst day of eaéh montbr until the.indebted- - et
" ness secured hereby is paid in full] a simequal to onetwelfth of the annual-taxes, public aslessments and insuf-- |

_ance premmms as estimated by th¢ Mortgdgee, and, on the. failuge. bf the Mortgagor to pay all ‘taxes,. insurance -

premiums and. public nssessments the Mortgagee may aht's gptlon, pay said items and charge all advanees there- ‘ o

for;to themortgage debt. : g«; . {

" 7. That he hereby assxgns all the rents, issues; and proﬁts of the mortgaged premises from and after any de ..

fault hereunder, and-should legal proceedings be instituted” pux‘@uant to this instrument, then the Mbrtgagee shall -~

have the right to have & receiver appointed of the rents, issues, and profits, who, ‘aftér deducting-al} chargges and - v

* expenses attending such proceedings and the execution'of his trust as receiver, shal] apply the resrdup of the rents,
issues, and-profits, toward the payment of the debt se(l:ured hereby - Py

8. Th'rt at the option of the Mortgagee, tlus mertgage shall become due and payab]e forthwrth if the Mort- - -

. gagor shall convey away said inortgaged Premises, or if the title shall become vested. in-any other petson in any |
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work op the project to become and remain mte&upted for a period of ﬁfti (1) days without thg,

~written. cogsent of the Mortgagee. .. = ,v. x Y P

9. It is agreed that the Mortgag_or shall hold and enjoy the pre‘mlses above convey until there is a aefeult' :
under this mortgage or in the notegsecured hereby It is the true meahing of this insttument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of thig mortgage, and of t{ne note secured hereby, ;

that then this mortgage shall be utterly null and void; otherwise to xgmain in full force dnd virtue, If there is a - *.

.default in any-of the terips, conditions or covenants of this mortgage, or of the note secured hereby, then, at the *.
option of the Mortgagee all’ sums then owing by the Mortg{agot to the Mortg%gee shall become immediately du&

and pdyible and thi mortgage may be foreclosed, Should* an legal proceedings be instituted for the foreclosure -
Y- # Y feEd -

of- this rnortgage or ,sht)ﬁld the Mortgagee become 'a party.ta gny’s suit involving this ‘Mortgage or the title to ~the_

“premises described Rerein;-or should the debt secured hereby or any part - thereof be placed in the hands of am *
. attorney at lawfor co ecti({n b3 lSlllt or otherwise, all costs and expenses incurred by the Mortgagee, and a reason- .
able attorney’s fee;-shall. there o became due and payable immediately or on demand, t the option of the
"Mortgagee, as a part of thé de}? secured thereby, and may be rec?vered and collected hereunder .

-10. The govenants. heremlcbntamed shall bind, and the beneﬁts and advantages shall inure to, the respechve
" heirs, executors, admlnlstratorg, sticcessors, and assigns of the parties-hereto. Whernever-used, the smgu]ar number
shall include the plural, the plural the singular, and the use of any gender shal] be apphcable to all genders

WITNESS myhand and seal this 13th day of OCt‘Ober' : 19 6-2 .

Signed, sealed, gnd delivered o - ' VA Z. # : (SEAL)‘
: aled, and e 7 : . “j ” ;,n/ (SEA’IYJ») '
(SEAL)

(SEAL)




